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FRP SBP HQBGRV FRQIQRWP DABQ VHRARUDAEH @ IQGXAMD GH P HARV Q) UGN

&RP RIQVXP R SDUD AP HOMRQDUHP HFDGER\ OV \WQEHQADV JEEDBN\ @FDBN

X\M) DURQIQRWP HV\ EDVHV GH DRV GH DFFHVR SDIR\ R HVSHAID@ DER HQMH HBY
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H FOMYDP HOM FRQ IICHV DCDBIFRY\ GH FROM \R
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GHVHP SH R GH ®V P HARV HVIXADGRY  SUHVHCHD HQ UHGHY FRQYHWDREQ RU ¥QIED
SDX\I Q. MVO SRVIFIRQDP IHQR 6 ( 2 VDG \WEQED GH & VMRV YIMEIWEDG HQ P RRUAV
GHEXVTXH®D\ //0

6 lHP SUH TXH IXH SRVEGI G CDRV VH \WDQJ XOURQ HQWH GMIDEV | XHQMV \
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3 DUD HM HXGR VH VHBIFFIRGD XQ FRQMQR GH P HARV GH FRP XQFDRIEQ FRP SXHWR SRU
QREDH / D1 DABQ &OUD) 7RGRIRWMADV 3%JICD & 1 (O HWESH 3HUIOZ P EMR
&UQFD $  7HBIH\ ( G&URQM / D HBIFFIBQ GH HM P Il UAVSRQEH D TXH UHSUAVHOD
GH P DGHUD HTXITEUDGD HCHFRVIMAMP D IQRUP DIYR G MICDUHQIIR FRP EICDQGR P HARV
GH JUDQ DBDGFH GIHUHQAMY HVFDDV RSHIDIYDV\ XQD DP ST QYHWAGDG GH GHV
HAWRUDBN RUHQEFIRGHY SREIFDV\ HABRY CDUDYRY

( BUIUXQXQAYHYR SADQ: \BQR HO\BP D R FRP R HQ SRVEIRQDP IHOR HA\RUDD
DVHIXUD XQD YIMBQ P 34/ UHSUHVHQERAYD GHCP HIFDGR GH VXV \MOVRQHV\ QQVP [EDV

FRP SHMYDV \ GH OV HIRDMJ IDV TXH FDED P HAR GHVSMI D SDUD FDSBUDWIGREQ 1QIGIU
HQO® DIHQED\ SRVIFIRQDUH 1UHQM D DXAHQFDV FOGD YH| P 34/ ILDI P HQEIGDV

( QFXDQR D ® FDQDBN QI MIGN DQDED DRV HOHWYER DEDUFD

« SHGHVVRAD®BY ; ,QAIWDP ) DAFHERRN 7INRN\ <RX7XEH SRUVHU®V HVSDHRV

GRQGH VH FROFHOMD @ FRQYHW/DADQ SXEGFD @ GMMEXADQ P DVIYD GH FROMQGRV\
HOFRQUXP R DXARYIVXDO

. &KDERW FROHYDARCDBN &KDW37 \ * HP IQL TXH IXQARQDQ FRP R QXHYDV
SXHWDV GH HOADGD D @ IQRWP DABQ\ VH HWAKQ FRQVRTEDQGR FRP R FDQDBV
FUHAHQMY GH DFFHVR D QRUFDV

. 6MRVZHE 7DQR ®V SIRSIRV GH ® P HARV HVIYGDGRY FRP R RIRY VMRV UHBIYDQMV
GHOHFRIMWP Du SRUBBN E®IV\ SYAIQDV GH HHHADU TXH IQG\ HQHQ @
AUFXOABQ HOSRVIFIRQDP IHOR\ @ YIMELGEDG GHOFRQMQCR

( A VHBFFIEQ SHUP W FXEUU®Y SUCAISDBN HVSDFIRV GRQGH @V DXAHCADY HOFXHQADQ
FROVXP HQ EXVFDQ\ FRP SDUMQLQRUP DABQ HQ HAHORWCR GJ MICDRXYDO
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( CHFRVIVWP D LQIRUP DWYR DU HQWOR DADYLHVD XQD WDQVIRWP DFLDQ HVMWKFMUDOT XH
UHGH L.OH @ P DOHWD HQ TXH VH IRWP D @ RSIQIDQ SXEQED VH SLIRFHVDQ &V FRQI GRVRY

SRGAFRV\ VHFRQWAX\ HQ @GHID JRV

( QQRWP Ho) HARV GH&RP XQFDFAEQ\ 1 RIFDVHQS$SUHQMDt 1RMHPEW  rCH
=XEDQ &BUERED UHDD DGR HQ FRQMQR FRQHCHTXISR GH* RRG 3 XETFV RIUHFH XQD
UDGRI DI SUHAVD GH HRY FDP EIRV\  SHUP WM FRP SIHQGHUSRUTXAKR. @ QVSX\WD
SREFD VH MHI D HQ XQ \MUHGR FRP SBMIP HQM QMR DAGH KDFH XQD GAEDA ( O
HWYGER EXVFD SROHBI Q<P HIRV FRQFUARY D XQ HFRVIMMP D GLI MIOTXH DADYIHVD @ YICD
FRUEDCD GH @V SHYRCDV\  RUEHID EXHQD SDUM GH VXV GHAMRGHV GH FRQUXP RH
IQRP DRBEQ FRQXQIRFR HVSHADCHQ B P HARV TXH GEHDQ @ FRQMWDREQ GH @
SREFD HQ @ $ U HQILD

/ RV UAVXEBIGRV GHOQRWP H P XHDQ FRQ FRQXQGHGAD TXH @ FHOMDEEDG
FRP XQFDFIRQDOVH GHVSD)] B KDAD ® GJ MO

. (O GH @V DU HQIRV SUHIHUH IQRUP DW/H D WDYAY GH P HARV
QJMIBN u UHGHV VRADBN SRUBGN Z HE\ SOMIRUP DV GH\WHDP 1QJ
u IUHQM D DSHQDV XQ TXH DxQHD H P HARV WDAERQDBNV

. ,QABJWDP ) DFHERRN\ <RX7XEH VH FRQURIEDQ FRP R B SUCFISDBN
HVSDARV GRQGH VH EXVFD IQRUP DFIEQ SRE¥D

./ D\MBYIMBQ\ D QR REHD @ DIHQED SXE@D QGHIGH HOHQIER
FRP xQ P 33/ GH @ P MIG GH ® HOFXHVABIGRV DILUP D IQIRUP DWY/H DMV
SRUUHGHV TXH SRU79

( VA P LJUDFIEQ P DVLYD VH GD HQ XQ FRQM \R GRQGH \BCFRP R DQIFSD %@ DWWV HQ
HOFRQMAQCGR VH KD YXHIR HOBXQR GH SDUED SDUD HQMQGHUFEP R VH RUDQ] DQ
KR OV VRAHGEDGHV / D FRP SHMQFD P HAAND \ D QR HV @ SHBD SRUHADWY HV @
SHBD SRUHAQHHG ( B FRP SHWQHRD VH GHIGH HQ @V SUP HIRV GRV VHIXQGRV GH FDED
SXEQDADQ\ DGTXIHH UDVI RV SDUFEXOUHY HQ$ UHQMD XQR GH @V SDEHV TXH P 3/
WP SR GHAFDD WHGHVVRADBN ~ KRIDV\ P IQARYV SRUVHP DQD / D VREUHRIHWY GH
HEP X® KDFH TXH FDGD FROMQGR FRP SMJ @MIDE HQM SRUXQD ILDFRBQP EXP D GH

DWMCHBQ

( GHVAHQ DUR GJ MICKD FRQLIXWDGR P IRIRFMHIDY SxEGEDV VHI P HQBRGDV SRUHGDG
WUMUR\  VREUH \WWCR SRURUHQIADQ SRBIFD

. &RQXPR' LHHCADGR / RV YREQMY GH QVIDEBV | XHJ DV QR KDELMIQ
®V P VP RV HVSDARV I[QRUWP DWRV 0 HQADV XQD SDUM GHOHERRIDGR
CEHIBUR FRQFHOID VX FRQVXP R HQ,QARUWD P \ ) DFHERRN ®Y
YRIEQM GHCBHIRQVP R VH IFEDO HQ P D\ RUP HAGD KDAID <RX7XEH
FRP R IXHQM SUCFISDO

. 3ROU DADQ0 HIAND ( GHFRVMMP D P HASAFR \IP ELAD) \H
HQRXHQUWD FUHFHQMP HQM SRDUI DGR 0 IHQADV P HARV FRP R71
&OUD\ /1 H KIEHQGHDV HAVRUDBN P 3/ SW P DV D P WDV
EHUBUDV RAIRVP HARVFRPR& 1 (O HMBSH\ 3%JICD W
IGHOMEDQ FRQ GMIDRY SHIRQVP R ( VIRV x @GP RV FRQIGHQIEDGHV
IXHUMY P XHVIDQ DEEX\RY FOURY DVRAIDGRY D FRP XQGDG

SHUMCHCQFID\ FHUFDQID D @ RSRVIFIEQ
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) UHQM D HVAM HVAFHQDUR &V P HARV KDQ GHVDURMGR HMDMI LDV SDUD FRQAKIUXQD
SUAVHGAD VXD FRQ P X@SMEGDG GH IRP DRV FXEUHQER ® TXH VH GHCQRP IQD P DSD GH
IQOHQAD HV GHAU FDGD SXQR SRVIEG! GH FROBPR QUHRR FRQ O DXAHCHD ( CREMYR
HV FROAMKIUKXEV QI MIBN\ P IEIRAVMGERY FDSDFHV GH J HCHIDUGHRHQDV R AHQRY GH
SIH DV GDUDV TXH VH GMIUEX\ HQ D JWDQ YHBFIGDG SRUP x@BGN SOMARWP DV

$ HAD FRP SHIMQFID SRUD DMGFEQ VH VXP D @ ILIXSADQ GH @ IQMD HQAD DUMEFLDO
JHOHDYD //0  HQ®V SIRFHVRY GH EXVTXHGD ( QP SDRR\ D VH \WDGXFH HQ FDEEDV
FHUDQDVDO  GHOMALER SDUD FIHIDV FRQUXERN GHELGR DOFUHFIP HQR GHCBHVR GH
UHV<P HQHV DX\RP ARV TXH UHVSRQGHQ MQ QHRHMGDG GH FCF / D SUHI XQ SDUD B
P HARV\ D QRHV VLD ,$ DIHABWYAVX WALFR VICR FXYQR\ TX/ABQ SUHSDIDERY D
SDUD DEDS\BUH

( QVIMVY @RV GDRV LHYHDQ TXH $ LI HQWOD YLYH XQD HVSD GH LHFRP SRVIFIDQ
FRP XQIFDFLRQDO GRQGH @ FRP SHWQFLD SREAFD QR VH GLVSX\VD x QIFDP HQWM HQ @V
LOVWYMFLIRQHY VIQR HQ HO OXVR LOFHVDQW GH LQIRWP DFLDQ GLJ MO ( OSWRFHVR GH
LOMSURVEFIDQ GH @ LQIRWP DFIDQ DKRWD LOFOX\ H @ YHUL LEDFLDQ LQGLYLGXDCD WDYAY/
GH ExVTXHGDV HQ * RRJ ®1 GHVS@] DQGR D &V YIHRV P HAIDGRWHV

$ QDO DUHVRY IQAFDGRUHV HV IXQGDP HQBGEDUD HQMQGHUGR VE® @V SUIHHIHQRDY

P HEANFDV GH @ FIXCDEUD  VIQR\BP ELAD) OV QXHYDV UHI OV TXH HVKPMUIDQ O
FRQYHWDFBQ SXETD\ HOFRP SRUDP [HQR HBRRWDO( W GHRMIEQ GH B DU HQITRY GH
YRBDWH P DVLYDP HQM D HARKPMUDUVX HFRQRP B HOHWIQIP LHQR\ P LWUDGD VREUH HO
P XQGR DOHGHERUGH @V UHGHV VRADBN WHTXIHH XQ UHQDFP IHQR GH OV HRDMI IDV GH
FRP XQEDFIDQ SRUIXH HOXQER P HIFDGR TXH P DUFD @V UHI OV GHOMHIR HV FDAD YH|

P 3%/ HOGH @ DMQADQ

















































































